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Gupta-Rustagi T Co.

Chartered Accountants

INDEPENDENT AUDI TOR’S REPORT

To the Members of
Master Chemicals Limited

- Report on the Financia] Statements

Opinion

We have audited the accompanying financia) Statements of Master Chemicals Limiteqg (“the

Company”), which comprise the Balance Sheet as at March 31, 202

t, the Statement of Profi

and Loss (including Other Comprehensive income), the Cash Flow Statement for the vear
then ended, apd g summary of significant accounting policies and other explanatory

information,

[n our opinion and o the best of our information and according (0 the explanations given to
us, the aforesaid Ind AS Financial Statements give the information required by the Act in the

manner so required and give a true ang fair view in conformity with

the accounting principles

generaliy aceepted in India of the state of affairs of the Company as at 3] March 2021, itg

loss and its cash flows for the year ended on that date.
Basis for Opinion

We conducted our audit in accordance wi th the standards on auditin

g specified under section

(43 (10) of the Companies Act, 2013. Our tesponsibilities under those Standards are further

 described in the auditor’s responsibilities for the audit of the financial statements section of

our report. We are independent of the Company in accordance with
by the Institute of Chartered Accountants of India together with {he

the code of ethics {ssued
cthical requirements that

are relevan( to our audit of the financiat statements under the provisions of the Act and the

tules thereunder, and we have fulfilled our other ethical responsibi
these requirements and the code of ethics.

lities in accordance with

We believe that the audi evidence we have obtained s sufficient and appropriate to provide a

basis for our opinion.

Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation

of the other in formation.

The other information comprises the information included in the Board’s Report including
Annexures to Board’s Report, Business Responsibility Report but does not include the

tinancial statements and oy auditor’s report thereon.

Our -opinion on the financial statements does not cover the other in
cxpress any form of assurance conclusion thereon.

formation and we do not
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In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is -materially
inconsistent with the financial statements or our knowledge obtained during the course of our
audit or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information; we are
requited to report that fact. We have nothing to report in this regard. '

Management’s Responsibility for the Financial Statements

The Company's Board of Directors of the Company are responsible for the matters stated in
Section 134(5) of the Companies Act, 2013 (‘the act’) with respect to the preparation of these
financial statements that give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Accounting Standards specified under Section 133
of the Act, read with rule 7 of Companies (Accounts) Rules, 2014. This. responsibility
includes maintenance of adequate accounting records in accordance with the provisions of the
Act 'fbr.safeguarding the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of approptiate accounting policies; ‘making
judgments and estimates (hat are reasonable and prudent; design, implementation - and
maintenance of adequate internal financial controls, that are operating effectively for ensuring
the accuracy and completeness of the accounling records, relevant to the preparation and
presenfation of the financial statements that give a true and fair view and are free from
material misstatement, whether dye to fraud or error.

In preparing the financial staternents, . management |s responsible  for assessing  the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management ei(her
intends to liquidate the Company or to cease operations, or has no tealistic alternative but to
do so. : : : _

The Board of directors are also responsible for overseeing the Company’s financial reporting
process. :

Auditor's Responsibility

Our objectives are to obtain reasonable assurance about whether the financial stalements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guaraatee that an audit conducted in accordance with SAs will always detect 3
material misstatement when. i exists. Misstatements can arise from fraud or error and are
considered materjal if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users-taken on the basis of these financial statements,

As part of an andit in accordance with SAs, the provisions of the Act, the accounting and
auditing standards and matters which are required to be included in the audiy report under the
provisions of the act and the Ruleg made there under, we exereise professional judgment and
maintain prolessional skepticism throughout the audit. We also:




¢ Identify and assess the risks of material misstatement of the financial staiéments, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion,
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

» Obiain an understanding of internal control relevant to-the audit in order to design audit
procedures that are appropriate in the circumstances. Under section F43(3)(1) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls. ' '

* [valuate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management,

~* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty -
exists related to events or conditions that may cast significant doubt on the Company’s
ability to-continue as a going concern. I we conclude that 2 material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the
financial statements of, if such disclosures are inadequate, to modify our opinion. Qur
conclusions are based on the audit evidence obtained up to the date of our auditor’s report,
Eowever, futuie events or conditions may cause the Company to cease to continue as a
going concern, ‘ - :

* Evaluate the overall presentation, structure and content of ‘the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identity during our audit,

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to comminicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards, '




Report on Other Legal and Regulatory Requirements

l. As required by'thc'Compan'ies (Auditor’s Report) Order, 2016 (“the Order”) issued by
‘the Central Government of India in terms of sub-section (11) of sectionl43 of the Act,
we give in the Annexure a statement on the matters Specified in paragraphs 3 and 4 of
the Order. : _ :

2. As required by section 143(3) of the Act, we further report that;

2)

b

fy

2)

we have sought and obtained all the information and explanations which to the best of -
our knowledge and belief were necessary for the purpose of our audit;

in our opinion proper books of account as reqiired by law have been kept by the
Company so far as appears from our examination of those books; :

the Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement dealt with
by this Report are in agreement with the books of account; ‘

in our opinion, the aforesaid Ind AS Financial Statements comply with the applicable

- Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules 201 4 . :

on the basis of written representations received from (le directors as on March 31,
2021, and taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2021, from being appointed as a director in terms of
Section 164(2) of the Act; -

:R_eport on the Internal Financial Controls under Clause (1) of Sub-section 3 of section
143 of ;he companies Act, 2013 (“the Act”) is enclosed as an annexure A to this
report; ‘ : : - ‘ .

In our opinion and to the best of our information and according to the explanations .
given to us, we report as under with tespect to other matters to be included in the
Auditor’s Report in accordance with Rule 11 of the Companies (Audit and Auditors)
Rules, 2014:

i.  The Company does not have any pending litigations which would impact its
financial position; ' '

ii. ~ The Company did not have any long-term contracts including derivative
contracts; as such the question of commenting on any material foreseeable
Josses thereon does not arise: '




N

iii,  There has ndt been an occasion in case of the Company during the year under
teport to transler any sums to the Investor Education and Protection Fund. -
Thé question of delay in transferring such sums does not arise :

- For Gupta Rustagi & Co.,
Chartered Accountants

Firm Registration No.128701W

Niraj Gﬁpi‘a '
Partner : _ ‘
Membership No. 100808

~ Place - Muribai
Date. - 30" June, 2021
UDIN: 21100808AAAAEL6669




* Annexure referred to in paragraph 7 of our Report of even date to the members of Master

i

i

vi.

vii.

Chemicals Limited on the accounts of the Company for the year ended 31* March, 2021

On the basis of such checks as we considered appropriate and according to the information and
explanations given to us during the course of our audit, we report that; k

In respect of the Fixed Assets:

. There is no:ﬂxed asset in the books of the company, in view of the foregoing, other
provisions of the Order are not applicable. :

In respect of [nventories:

As explained to us, the company did not carry any inventory at any time during the year. In
view of the foregoing, other provisions of the Order are not applicable.

According to the information and explanations given to us-, the Company has not granted any
loang, secured or unsecured to- companies, firms or other- parties covered in the register
maintained under section 189 of the Act. o :

The Company has neither granted any loans to any director or any person in whom director is
interested nor made any invesiment in any Company as specified in Section 185 and 186 of
the Act. Thus, clause (iv) of the Order is not applicable. "

The Company has not acbep'ted any 'cleposits from the public covered under -Scctiozip T3t0 76
of the Companies Act, 2013 and the rules framed there under. ‘ :

As informed to us, the Central Government has not prescribed maintenance of cost records

under sub-section (1) of Section 148 of the Act.

(4) According to the information and explanation given to us; on the basis of our examination
of records of the Company; and appearing in the books of accounts as statutory dues’
paid/payable, delays have been noticed. in depositing amounts deducted/accrued in the books.
of accounts in respect of undisputed statutory. dues. Following amounts in respect. of
undisputed statutory dues were in arrears as at 315 March 2021 for a period of more than six
months from the date they became payable:

Dues = - Amount
TDS on Professional Fees 6,000/~
| Employee Contribution to PF 10,437/-
| Employers Contribution ro PF 2,636/-
EDLI & Admin Charges on PF 910/-
Pension Fund . o 7,500/~ -

(b) According to the information and explanations given to us and based on the records of the
Company examined by us, there are no dues of Income Tax, Wealth Tax, Servi :

¢




viil.

Xi.

xii.

Xiv.

XV.

XVi.

Place - Mumbai
Date - 30™ June, 2021

Tax, Customs Duty and I“xuse Duty whlch have nol been cleposnLed on account of any
dlbputh

According to the records of the Company exammed by us- and as per the information and
explanations given to us, the Company has not availed of any loans from any fi nanual
institution or bank and has not issued debentures.

The Company has not raised moncy by public issues during the ycal under dudit and the
Company has not raised any term loans during the year, therefore clause (ix) of the order is
not appllcable to the Comp'my :

- During the course of our examination of the books and recmds of the Company, camed in

dcc01cldnce with the auditing standards generally accepted in India, we have neither come
across any instance of fraud o the Company by its officers or employees noticed or reported
during the course of our audit nor have we been informed of -any such instance by the
Mamgcmcnt ' _

’I‘lic Company has not paid. any managerial remuneration during the yeal' under audit.
Divectors are paid only sitting fees. Thus clause {xi) of thc order is not applicable to the
Company.

In our opinion, company :s not a Nidhi company dnd, [hc,u,lme clause (xn) of ihc order is
not apphcablc

According to the information and explanations given to us, there are no transactions with the |
related  parties in-terms of sections 177 and 188 of Compames Act 2013. Accordingly,
pmwsnons of Clause 3(xm) are not app]tcable -

The Company has not made any preferential allotment or ptivate placement of shares or fully

or partly convertible debentures during the year under review, lhetef‘me clause (xiv) of the
order is not apphcable :

' According to the mformation'and explanations given to us, the Company has not entered into

any non-cash transactions with directors or persons connected with him during the year under
review, therefore clause (xv) of the order is not applicable.

n our opinion, the Company is not required to be registered under section 45-1A of the

Reserve Bank of India Act, 1934. Thus clause (xvi) of the Order-is not applicable.

For Gupta Rustagi & Co.,
" Chartered Accountants
Firm Registration No.128701 W

Niraj Gupta

Partner
Membership No. 100808




ANNEXURE A TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE
- FINANCIAL STATEMENTS OF MASTER CHEMICALS LIMITED - '

Report on the Interll&i!_F inancial Controls under Clause (i) of Sub-section 3 of Section 143 of the -
Companies Act, 2013 (“the Act™) ‘ |

We have audited the internal financial controls over financial reporting of ('the Company") as of 31st
March, 2021 in conjunction with our audit of the financial statements of the Company for the year
cended on thal date. .

Management’s Respons'ibility for Internal Financial Controls -

The Company’s management is responsible for establishing and maintaining internal financial controls.
These responsibilities include “the design, tmplementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderty and efficient conduct of its
business, including adherence to Company’s policies, the safeguarding of its assets, the prevention and -
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely

preparation of reliable financial information, as required under the Companies Act, 2013,
Auditors’ Responsi bitity

Our responsibility is to express an opinion on the Company's internal finantcial ¢ontrols over financial

reporting based on our audit, We conducted our audit in accordance with-the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and the Standards on
“Auditing, issued by ICAlL and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standdrds. and the Guidance Note require that we comply with ethical requiements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and it such controls operated effectively in all
material respects. Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting and their operating
elfectiveness. Our audit of internal financial controls over financial reporting included obtaining an -
‘understanding of internal financial controls over financial reporting, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor’s Judgment, including the
assessment of the risks of material misstatement of the financial statements, whether duc to fraud or
error. We believe that the audit evidence Vwe have obtained i sufficient and appropriate to provide a
basis for our audit opiniow on the Company’s internal financial controls system. over financial
reporting. ‘ ' '




3. In our opinion and to the best of our- ihformoﬁon and according to the
explanations given to us, the Statement:

[i) Is presented in accordance with requirements of Regulation 33 of the SEB!

(Listing Obligations and Disciosure Reguirements) Regulations, 2015, as modified
by Circular No.CIR/CFD/FAC/62/201 6 aated 5 July, 2014; and :

For Gupta Rusidg[ & Co
Chartered Accouniants
(Firm' s registration No.128701w)
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SAHARA
IRDIA PARIWAR

MASTER CHEMICALS LIMITED

: ‘ CIN:L99999MH1980PLC022653
Regd.Office:- 25-28, Plot No.-209, Atlanta Building Jamnalal Bajaj Marg, Nariman Point Mumbai 400021
Statement of Standalone audited results for the quarter and year ended March 31, 2021

(Rs in Lalhs)

Sr. No. {Particulars For the quarter ended For the year ended
: : 31-03-2021 | 31-12-2020 31-03-2020 31-03-2021 | 31-03-2020
‘ (Audited) (Unaudited) (Audited) (Audited) | {Audited)
1 Income :
a) Revenue from operations - - - - -
b) Other income - - - - -
- Total Income - - - - -
2 Expenses
a) Purchases - - - - -
b) (Increase) /decrease in inventory - - - - -
c) Employee benefits expense 6.59 4.76 2.05 14.56 2.05
d) Other expenses 1.70 0.22 .58 5.92 6.63
"|&) Depreciation & amortisation expenses - - - - -
f) Finance costs - - - - -
Total expenses .29 4.97 2.64 20.48 8.69
3 Profit/(loss) before tax (1-2) (8.29) 4.97) (2.64) (20.48) (8.69)
4  |Tax Expenses - - - - -
5 |Net Profit/(loss) after tax (3-4) -(8.29) (4.97) (2.64) (20.48) (8.69)
6  |Other Comprehensive Income . .
A (i) Items that will not be reclassified to profit or loss t {140 - (1.48) (1.40) (1.48)
(ii) Income tax relating to items that will not be reclassified 1o profit - - - - -
or loss ] .
* |B (i) Items that will be reclassified to profit or loss - - - - -
(i) Income tax relating to items that will be reclassified to profit or - - - - -
loss
7 |Total Comprehensive Income for the period (5+6) (9.69) (4.97) (4.11) (21.88) (16.16)
8  |Earning per share (EPS) (3.93) (2.03) (1.68) {8.93) (4.15)
Basic and diluted EPS for the period, for the year to date and for the ' ‘
Iprevious year (not annualised). (in Rs.) .
Notes: . : . ' i
. I The audited standalone financial results for the quarter and year'ended 3 1st March, 2021 are in compliance with the India Accounting Standards (Ind
" AS) notified by the Ministry of Corporate Affairs.
2 The above results have been reviewed and recommended by the Audit Committee and approved by Board of Directors in their meetin gs held on 30th
June, 2021, The Statutory Auditors have carried out audit of the financial results for the year ended 3 Lst March 2021. _
3 The figures for the quarier ended March 31, 2021 and March 31, 2020 represent the difference between the audited figures in respect of full financial
year and the published figures of the nine months ended December 31, 2020 and December 31, 2019, )
4 Asthe Company's business activities fall within a singfe primary business segment, the disclosure requiremenis of Ind AS 108 "Operating segment"
presctibed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder, are not applicable.
5 Previous period 's figures have been regrouped /rearranged wherever necessary to conform to the current period's classification,
‘ ' ' For and on behaif of Board of Directors
(Vipul Agarwal)
Date: June 30, 2021 Director
Place: Mumbai DIN- 07135408




MASTER CHEMICALS LIMITED

Statement of audited Assets énd Liabilities as at March 31, 2021

_ (Rs. in Lakhs)
Particulars ‘ As at As at
‘ 31 March 2021 | 31 March 2020
-  (Audited) (Audited)
ASSETS
Non-current assets ‘
a) Property, plant and equipment - -
b) Financial assets: _ .
i) Investment 55.65 57.04
' ii) Other financial assets 12.52 0.05
(c) Current tax assets (net) - - 2.16 2.16
Total non-current assets 70.33. 59.25
Current assets
a) Financial assets:
i) Cash and cash equivalent 2.48 1.19
it) Other financial assets - -
~|b) Other current assefs - -
- | Total current assets 2.48 1.19
TOTAL - ASSETS 72.81 60.44
|EQUITY AND LIBILITIES
Equity '
a) Equity Share capital 24.50 2450 |
b) Other equity (4.95) 16.93
- | Total equity 19.55 41,43
Liability
Non current liabilities
i) Net.employee defined benefit liabilities 298 -
Total non-current liabilities ‘ 2,98 -
Current liabilities
a) Financial liability:
i) Tradepayables 44.61 17.50
ii} Other financial liabilities 5.07 0.91
b) Other current liabilities - -
¢} Provisions 0.60 0.60
{Total current liabilities 50.28 19.01

TOTAL - EQUITY AND LIABILITIES

72.81

60.44




STy
v?

ZIRESAHARA
INDIA PARIWAR _
MASTER CHEMICALS LIMITED
CIN: L99999MH1980PLC022653
REGISTERED OFFICE: 25-28, Plot No.-209, Atlanta Building Jamnalal Bajaj Marg,
Nariman Point Mumbai 400021 Tel: 022 42931800 Fax: 022 42931870

- E-mail: statutorymcl@rediffmail.com site: www.masterchemicals.in

. Date: 30tk June, 2021
To, ‘
BSE Ltd.,
1st Floor, Phiroze Jejeebhoy Towers,
Dalal Street,
Mumbai - 400 001. . '
Kind Attn: LISTING DEPARTMENT

Sub: Declaration pursuant to Regulation 33 (3) (d) of the Securities & Exchange
Board of India {Listing Obligations and Disclosure Requirements) Regulations,
2015 ' ' '

I, SBubash Raju Kanumuri, Chief Financial Officer of Master Chemicals Limited (CIN:
L99999MH1980PLC022653) having its Registered Office at 25-28, Plot No.-209,
Atlanta Building Jamnalal Bajaj Marg, Nariman Point Mumbai 400021, hereby
declare that, the Statutory Auditors of the Company M/s. Gupta Rustagi & Co,
Chartered Accountant, Mumbai have issued an Audit Report with un-modified
opinion on Audited Financial Results of the Company for the quarter and year ended .
March 31, 2021. This declaration is given in compliance with Regulation 33 (3)(d) of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read
with Circular No. DCS/COMP/04/ 2016-17 dated June 01, 2017. Kindly take this
declaration on your records _

You are requested to take the aforementioned information on your record.
Thanking you - |
Yours truly,

For Master Chemicals Limited

Subash Raju Kanumuri
(Chief Financial Officer)



Master Chemicals Limited
Cash flow statement for the year ended March 31, 2021

31 March 2021

31 March 2020

Rs. ('000) Rs. ('000)

Cash flow from operating activities
Net profit before tax (2,048.19) (868.78)
Operating profit before working capital changes (2,048.19) (868.78)
Movements in working capital :
Increase/ (decrease) in other financial assets (1,247.46) -
Increase/ (decrease) in non current liabilites 298.08 -
Increase/ (decrease) in trade payables 2,710.66 799.18
Increase/ (decrease) in other current liabilities 415.95 82.40
Cash generated from /(used in) operations 129.04 12.79
Direct taxes paid (net of refunds) - -
Net cash flow from/ (used in) operating activities (A) 129.04 12.79
Cash flows from investing activities
Net cash flow from/ (used in) investing activities (B) - -
Cash flows from financing activities
Net cash flow from/ (used in) in financing activities (C) - -
Net increase in cash and cash equivalents (A + B + C) 129.04 12.79
Cash and cash equivalents at the beginning of the year 119.12 106.33
Cash and cash equivalents at the end of the year 248.16 119.12
Components of cash and cash equivalents
Cash on hand 13.30 13.30
With banks -

on current account 234.86 105.82
Total cash and cash equivalents 248.16 119.12

Summary of significant accounting policies 2.1






