CHATURVEDI & CO.

CHARTERED ACCOUNTANTS
81, Mittal Chambers, 228, Nariman Point, Mumbai-400 021.
Phone : 2202 0687, 2204 1086, 2288 04865, 2288 0466
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LIMITED REVIEW REPORT TO THE BOARD OF DIRECTORS OF
MASTER CHEMICALS LIMITED, MUMBAIE

We have reviewed the accompanying statement of unaudited financial results of MASTER
CHEMICALS LIMITED for the quarter ended 30" September, 2011. This statement is the
responsibility of the Company’s Management and has been approved by the Board of

Directors. Our responsibility is to issue a report on these financial statements based on our
review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2400, engagements to Review Financial Statements issued by the Institute of Chartered
Accountants of !'ndia. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We
have not performéd an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above and as per the information and explanations given
to us, nothing has come to our attention that causes us to believe that the accompanying
statement of unaudited financial results prepared in accordance with applicable accounting
standards and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Clause 41 of the Listing Agreement including

the manner in which it is to be disclosed, or that it contains any material misstatement.

Date: 12.11.2011 CHATURVEDI & CO.

12411/2911

(S.N.Chaturvedi)
Partner
M.No.040479

KOLKATA @ NEW DELHI @ CHENNAI & LUCKNOW @ KANPUR



MASTER CHEMICALS LIMITED
Sahara India Point, CTS 40-44, S. V. Road, Goregacn {West), Mumbai - 400 104
Unaudited Financial Results for the Quarter and Haif Year ended 30th September, 2011

For the Quarter Ended For the Half Year ended (Rs. in Lakhs)
. 30-092001 | 30-09-2010 30-09-11 30-09-10 Year Ended
Sr. No. Pé‘*"‘"’““ (Unaudited) | (Unaudited) | (Unaudited) | (Unsudited) 3’(1;23;::’;)’
1 |Net Sales - - - N _
2 |Expenditure
a, Cost of Goods Sold - - - - -
b. Employees cost - - - - -
¢. Depreciation - - - - -
;i. Other Expenditure - 1.02 0.50 2.36 1.50 3.09
Totai I 1.02 0.50 2..36 1.50 3.09
3 |Profit from Operations before Other Income, Interest & Tax (1- (1.02) (6.50) {2.36) (1.50} a3 .09)
2 .
4 (;lher Income - 224 - ‘ 4.40 6.54
5 |Profit before Interest & Tax (3+4) 103 174 (2.36) 2.90 3.45
6 |imterest - - e - -
7 | Profit before Tax & Prior Period Income/ (Expenses) (5-6) (102 174 (236) 290 3.45
% [Prior Period Income/(Expenses) 0.05) . (0.16) ) {0.03)
"9 |Profit from ordinary achivilies before Tax (7+8) o7} 1.74 (2.52) 290 142
10 {Provision for Taxation - Current Tax - 0.54 - 0.90 1.07
- Prior Period Income Tax - - - - -
11_[Not Profif from ordinary activifics aftor fax (9-10) (1.07) 1.20 (2.52) 2.00 235
12 |Paid-up equity share capital (face Value of Rs. 10/- each) 24.50 24.50 24,50 24.50 24.50
13 |Reserves (excluding revaluation reserve) as per balance - - - - 14,95
sheet of previous accouting years
14 {Eaming per share (EPS) (Rs.)
- Basic and diluted EPS before Extraordinary items for the {G.49) 0.49 (103} 0.82 0.96
period, for the year fo date and for the previous year
(Not anmualised)
- Basic and dilutcd EPS after Extraosdinary items for the 0.44) 0.49 (103} 082 0.96
period, for the year to date and for the previous year i
(Not annmalised)
15 Public Sharcholding
- Number of Shares 73,200 73,200 73,200 73,200 73.200
- Percentage of sharcholding 2988 29.88 29.88 26 88 29.88
16 |Promoters and Promoter Group Sharcholdings
a) Pledged /Encumberad
- Number of Shares NIL NIL NIL. NIL NIL
- % of Share (as & % of the tota! sharcholding of Promoter NIL NI NIL NIL NiL
and Promoter Group }
=% of Share (as a % of the fotal share Capital of the Company) NIL NIL NIL NIL NIL
b) Non-encurgbered
- Number of Shares 171,800 171,800 171,800 171,800 171,800
- % of Share {as a % of the total sharcholding of Promoter 100 1040 100 100 100
and Promoter Group ) '
- % of Share (as a % of the fotal share Capital of the Company) 70.12 70.12 70.12 7012 70.12
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Staternent of Assets & Liabilities a8 at 30th September, 2011 (Rs. Int Lakhs)

‘ For the Half Year Ended Year Ended
Particulars 93072011 9/30/2039 33172011
{Un-audited} { (Un-audited) (Audited)
SOURCE OF FUNDS
1 Sharcholder's Fumds
{a} Share Capital 24.50 24.50 24.50
(b) Resurve & Surplus 32.43 34.61 34.95
2 lLoan Funds - - |
Total 36.93 39.11 59.45
Fixed Assets (Net Block) - - -
Investments 36.94 36.94 36.94
3 |Current Assets, Loans and Advances
(a) Inventories - - -
(b} Sundry Debiors - 222 434
{c ) Cash & Bank Balances 19.32 19.46 1834
{d)} Other Currenit Assets - - -
() Loans & Advances 10.45 10.02 10.06
29.77 31.70 32.74
Less: Cuzrent Liabilities and Provisions ' ' ‘
(a) Current Liabilities 1.35 1.27 1.80
(b Provisions 8.43 8.26 843
9.78 9.53 16.23
Net Current Assets 15.99 22.17 22.51
4
Miscellancous Expenditure (Not written off ox Adjusted) - - -
5 IProfit and Loss Account . . .
Total 56.93 59.11 59.45

1 The zbove results were approved by the Board of Directors of the company at the meeling held on November 12, 2011 and the resnits have been reviewed by the
Statutbry Auditors and placed before the board in the same meeting. '

2 ‘There are no Investors' Complaints during the poriod 01.07.2011 to 30.09.2011.

3 Figures for the previous petiod have been regrouped /reclassified wherover required 1o make them comparable with the current period figures.
4 The results does not contain any exceptional / extraordinary items. ‘
By order of the Board
For Master Chemicals Limited
Date: 12th November, 2011 omesh Bose *

Place: Mumbai Directoy



