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INDEPENDENT AUDITOR'S REPORT
TO THE BOARD OF DIRECTORS OF
MASTER CHEMICATS TIMITED

t. We hove oudited the occomponying Stotement of Stondolone Finonciol Results
of Moster Chemicols Limited (the Compony) for the yeor ended 3l Morch 2Olg
(the Stotement), being submitted by the Compony pursuont to the requirement
of Regulotion 33 of the SEBI (Listing Obligotions ond Disclosure Requirements)
Regulotions,2Ol5 os modified by Circulor No. CtR/CFD/FAC/62/2016 doted 5 Juty,
201 6.

This Stotement which is the responsibility of the compony's monogement ond
opproved by the Boord of Directors, hos been compiled from the reloted
stondolone lnd AS finonciolstotements which hos been prepored in occordonce
with the lndion Accounting Stondords prescribed under Section 33 of the
Componies Act,20l3 reod with relevont rules issued thereunder ('lnd AS') ond
other occounting principles generolly occepted in lndio. Our responsibility is to
express on opinion on the Stotement bosed on our oudit of such stondolone
finonciol stotements.

We conducted our oudit in occordonce with the Stondords on Auditing issued by
the lnstitute of Chortered Accountonts of lndio. Those Stondords require thot we
comply with ethicol requirements ond plon ond perform the oudit to obtoin
reosonoble ossuronce obout whether the Stotement is free from moteriol
misstotement.

An oudit involves performing procedures to obtoin oudit evidence obout the
omounts ond the disclosures in the finonciolstotements. The procedures selected
depend on the ouditor's judgment, including the ossessment of the risks of
moteriol misstotement of the finonciol stotements, whether due to froud or error.
ln moking those risk ossessments, the ouditor considers internol finonciol control
relevont to the Compony's preporotion of the finonciol stotements thot give o
true ond foir view in order to design oudit procedures thot ore oppropriote in the
circumstonces, but not for the purpose of expressing on opinion on whether the
Compony hos in ploce on odequote internol finonciol controls system over
finonciol reporting ond the operoting effectiveness of such controls. An oudit olso
includes evoluoting the opproprioteness of the occounting policies used ond the
reosonobleness of the occounting estimotes mode by the Compony's Directors,
os well os evoluoting ihe overoll presentotion of the stotement.

we believe thot the oudit evidence we hove obtoined is
oppropriote to provide o bosis for our oudit opinion.

sufficient ond
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3. ln our opinion ond to the best of our informotion ond occording to the

explonotions given to us, the Stotement:

(i) is presented in occordonce with requirements of Regulotion 33 of the SEBI

iiittin'g Obligotions ond Disclosure Requirements) Regulotions, 20,l5, os modified

by Circulor No.ClR/CFDffACl6212016 doted 5 July, 20l6; ond

(ii) gives o true ond foir view in conformity with the oforesoid lndion Accounting

Stoidords ond other occounting principles generolly occepted in lndio of the net

loss ond totol comprehensive income ond other finonciol informotion of the

Compony for the yeor ended 3l Morch,2019.

The Siotement includes the results for the quorter ended 3l Morch, 2019 being the

boloncing figure between oudited figures in respect of the full finonciol yeor ond

ihe publish"d y"or. to dote figures up to the third quorter of the current finonciol

yeor which were subject to limited review by us.

For Gupto Rustogi& Co
Chortered Accountonts

(Firm' s registrotion No.l2870lW)
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MASTER CHEMTCALS LilVtrTED

Statement of audited Asset.s and Liabilities as at March 3l,2}lg
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Particulars As at
31 March 2019

As at
3l March 2018

(Audited) (Audited)
ASSETS

Non-current assets

a) Prope{Jrllant and equipment

b) Financial assets:

i) lnvestment 58.52 57.23

ii) Other financial assets 0.0s 0.05
(c) Current tax assets (net) 2.16 2.16

Total non-current assets 60,73 59.43

Current assets

a) Financial assets:

i) Cash and cash equivalent .*{ 1.06 1.68

ii) Other financial assets

b) Other current assets

Total current assets 1.06 1.68

IOTAL. ASSETS , :-.!)' 6L.79 61.12

t
ir

: EQUITY AI\D LIBILITIES
Equity
t),Equity Share capital . ;. 1,.,-:'..24.50 24,50
b),Other.equity i .i tt:,, , 27;09 32.42
Iotal,equity ,,,,' ,51.59 ,56;92

Liability
Current liabilities
a) Financial liability:

i) Trade payables ii 9.51 3.4',1

ii) Other financial liabilities 0.09 0.12
b) Other current liabilities
c) Provisions ei. 0.60 0.60.

Total current liabilities 10.20 .4.19

TOTAL . EQUITY AND LIABILITIES 61.79 61.12
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Statement of Standalone auditetl results for the quarter and year ended IVIarch 31' 2019
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MASTER CIIEMICAI^S LIMITEI)
CIN : L99999MH 1980PLC022653

Notes:

1 The audited standalone financiat results for the quarter and year ended 3 I st March, 2019 are in compliance with thg India Accounting Standards (Ind

AS) notified by the Miristry of Corporate Affairs'

z Thb above results have been reviewed and recommended by the Audit comnittee and approved by Board of Directors in their meetings held on 30th

M{y, 2019.

Thg Statutory.Auditors have carried out audit of the financial results for the year endi ttst t'iarch ZOtg'

3 Th. fig*.s for the quarter ended March 31, 2019 and March 31, 2ol8 represent the differendi between the audited figures in respect of full f inancial

., year and the published figures of the nine months ended Eecember 31, 2018 and December 31' 20i7.

!, ,.previousperiod,sfigureshaveboenregrouped/rearrangedwherevernece$sarytocon{gnrltothecunent 
period'sclassification'

I'or and on bebalf of Board of Directors

Date: May 30,2019

Place: Lucknow

,t -)
t.j

c{i.lfyytttv(;
(xana;aa)
Illrector

DIN.07083262




