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DIRECTOR’S REPORT 
  

To,  

 

The Members, 

 

The Directors of your Company are presenting their Thirty Third Annual Report of the 

Company on the operations and financials of the Company for the year ended 31st March 

2013. 

 

 

FINANCIAL RESULTS  

(Rs. In Thousand) 
   

PARTICULARS 2012-13 2011-2012 

Total Income - 10.22 

Total Expenditure 370.16 475.77 

Profit (+ )/ Loss (-) before Tax (370.16) (465.55) 

Provision for Taxation 0.00 0.00 

Net Profit (+) / Loss (-) after Tax (370.16) (476.58) 

Balance carried forward to next year 1459.89 1830.05 

 

 

OPERATIONS  

 

During the year under review, the total income of the Company was Nil as against Rs. 10,218 

in the previous year. The Loss for current fiscal is Rs.3,70,159. 

 

 

DIVIDEND  

 

Due to lack of profit, the Board of Directors have not recommended any dividend for the 

financial year 2012-2013. 

 

DIRECTORS 

 

Shri R. S. Dubey was re-appointed as Director of the Company in the Annual General 

Meeting of the Company held on 25
th

 September 2012 and is liable to retire by rotation. 
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In accordance with the provisions of Section 256 of the Companies Act, 1956, Shri Somesh 

Bose, Director of the Company is retiring by rotation at the ensuing Annual General Meeting 

of the Company and is eligible for re-appointment. The Board recommends his name for re-

appointment as Director of the Company.  

 

 

AUDITORS  

 

M/s Chaturvedi & Co., Chartered Accountants, Mumbai was appointed as Statutory Auditors 

of the Company in the last Annual General Meeting, to hold office until the conclusion of the 

ensuing Annual General Meeting. The Company has received a certificate from the Statutory 

Auditors to the effect that their appointment, if made, would be within the prescribed limits 

U/s 224(1B) of the Companies Act, 1956. The Board recommends their re-appointment as 

the Statutory Auditor of the company in the ensuing Annual General Meeting to hold office 

from conclusion of ensuing Annual General Meeting to the conclusion of the next Annual 

General Meeting of the Company. 

 

 

AUDITORS’ REPORT  

 

The Report of the Statutory Auditors M/s. Chaturvedi & Company, on the financials of the 

Company for the Financial Year 2012-2013 is self-explanatory and lacks any qualifications 

and hence needs no further explanations. 

 

 

PUBLIC DEPOSITS 

 

The Company has not accepted any public deposit during the year under review.  

 

 

COMPANIES (DISCLOSURE OF PARTICULARS IN THE REPORT OF BOARD 

OF DIRECTORS) RULES 1988  

 

The particulars required U/s 217(1)(e) of the Companies Act, 1956 read with the Companies 

(Disclosure of particulars in the Report of the Board of Directors) Rules, 1988 are not 

applicable to the Company. During the year under review there was no foreign exchange 

earning and outgo.  

 



 
 
  
 
 

       MASTER CHEMICALS LIMITED 

 
 SAHARA INDIA POINT, CTS 40-44, S. V. ROAD, GOREGAON (WEST), MUMBAI 400 104. Ph 022-56981111, Fax. 022-28738824 

 
 

PARTICULARS OF THE EMPLOYEES  

 

The provisions of Section 217(2A) of the Companies Act, 1956 read with Companies 

(Particulars of Employees) Amendment Rules, 2011 are not attracted to the Company, since 

during the year under review, the Company has not paid any remuneration to any of its 

employee exceeding the limits specified under the said section.  

 

 

DIRECTORS’ RESPONSIBILITY STATEMENT  

 

Pursuant to Section 217 (2AA) of the Companies Act, 1956, the Directors, based on the 

representation received from the Operating Management, confirm that:- 

 

a For the preparation of the Annual Accounts, the applicable Accounting Standards had 

been followed, and there is no material departure from following the Accounting 

Standards.  

 

b They have, in selection of accounting policies, consulted the Statutory Auditors and 

have applied them consistently and made judgment and estimates that are reasonable 

and prudent, so as to give true and fair view of the state of affairs of the Company at 

the end of the Financial Year and of the Profit or Loss of the Company for that 

period.  

 

c  They have taken proper and sufficient care to the best of their knowledge and ability, 

for the maintenance of adequate accounting records in accordance with the provision 

of the Companies Act, 1956 for safeguarding the assets of the Company and 

preventing and detecting fraud and other irregularities.  

 

d They have prepared the Annual Accounts on a Going Concern basis  

 

 

COMPLIANCE CERTIFICATE 

 

In terms of the provisions of Section 383A of the Companies Act, 1956, the Company has 

appointed M/s. Nikita Agarwal & Associates, Practicing Company Secretary, C. P. No. 9907 

and their report dated 8
th

 August, 2013 is attached to this report. The observations made 

therein are self-explanatory and do not call for any further clarifications / comments. 
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ACKNOWLEDGEMENTS 

 

Employees are our vital and most valuable assets of the Company. Your Directors value the 

professionalism and commitment of all employees of the Company and place on record their 

appreciation of the contribution made by employees of the Company at all levels that has 

contributed to your Company’s success. Your Directors thank and express their gratitude for 

the support and co-operation received from the Central and State Governments / regulatory 

authorities viz. Ministry of Corporate Affairs, SEBI, the Stock Exchange, Depositories and 

other stakeholders including viewers, producers and vendors. 

 

 

For and on behalf of the Board of 

Master Chemicals Limited    

  

Sd/-    Sd/- 

                      

R. S. Dubey   Somesh Bose 

(Director)   (Director) 

Place: Mumbai 

Date:  13
th

 August, 2013 
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GENERAL SHAREHOLDERS INFORMATION 

Annual General Meeting 
 

Date : Friday 27
th
 September, 2013 

Time : 10:30 A.M. 

Venue : Sahara India Point, 

CTS 40-44, S. V. Road, 

Goregaon (West), 

Mumbai – 400 104. 
Date of Book closure : 20

th
 September, 2013 to 27

th
 September, 2013  

(both days inclusive). 

Last date of receipt of proxy 

forms 

: 25
th 

September, 2013 by 10:30 A.M. 

Financial Calendar : 1
st
 April, 2012 to 31

st
 March, 2013. 

Last Annual General Meeting : 25
th
 September, 2012. 

Registrar and Share 

Transfer Agents 

: M/s. Link Intime India Private Limited, 

C- 13, Pannalal Silk Mill Compound, 

L. B. S. Marg, Bhandup (West) Mumbai - 400 078. 

Share Transfer System : Shares received for physical transfer on dematerialization or 

rematerialization requests are generally registered and returned 

within a period of 21 days from the date of receipt of complete and 

validly executed documents. 

Dematerialisation of shares 

and liquidity 

: Equity Shares of the Company can be traded in dematerialized 

form. To facilitate the trading in dematerialized form, the Company 

has entered into agreements with both the Depositories viz. National 

Securities Depositories Limited (NSDL) and Central Depository 

Services (India) Limited (CDSL). As of date approximately 76.77% 

of the Equity Shares of the Company are in dematerialized form. 

Listing on Stock Exchanges : The Bombay Stock Exchange 

BSE Stock Code : 506867 

ISIN No. : INE523D01017 

 

Addresses for 

correspondence 

: Sahara India Point, 

CTS 40-44, S. V. Road, 

Goregaon (West), Mumbai – 400 104. 

 



COMPLIANCE CERTIFICATE 
U/sec. 383A of the Companies Act, 1956 and  

Rule 3 of the Companies (Compliance Certificate) Rules, 2001 

 

 

CIN:            L99999MH1980PLC022653 

Nominal Capital:          Rs.25,00,00,000/-   

Paid Up Capital:          Rs.24,50,000/- 

 

To, 

The Members, 

Master Chemicals Limited, 

Sahara India Point,  

CTS 40-44, S. V. Road, 

Goregaon (West), 

Mumbai - 400 104. 

 

 

I have examined the registers, records, books and papers of MASTER CHEMICALS 

LIMITED (‘the Company’) as required to be maintained under the Companies Act, 

1956, (‘the Act’) and the rules made thereunder and also the provisions contained in the 

Memorandum and Articles of Association of the Company for the financial year ended 

on 31
st
 March 2013 (‘the financial year’). In my opinion and to the best of my 

information and according to the examinations carried out by me and explanations 

furnished to me by the Company, its officers and agents, I certify that in respect of the 

aforesaid financial year: 

 

1. The Company has kept and maintained all registers as stated in Annexure-‘A’ to 

this certificate, as per the provisions of the Act and rules made there under and all 

entries therein have been duly recorded. 

2. The Company has duly filed the forms and returns as stated in Annexure-‘B’ to 

this certificate, with the Registrar of Companies, Regional Director, Central 

Government, Company Law Board or other authorities within the time prescribed 

under the Act and rules made thereunder. 

3. The Company being a Public Limited Company has the minimum prescribed 

paid-up capital. 

4. The Board of Directors have duly met 4 times in a year on 25
th

 May, 2012, 3
rd

  

August, 2012, 6
th

 November, 2012 and 4
th

 February, 2013 in respect of which 

meetings, proper notices were given and the proceedings thereof were properly 

recorded and signed in the minutes books maintained for the purpose. 

5. The Company closed its Register of Members from 18
th

 September 2012 to 25
th

 

September 2012 (both days inclusive) and necessary compliance of Section 154 

of the Act has been made. 

6. The Annual General Meeting for the financial year ended on 31
st
 March 2012 was 

held on 25
th

 September 2012 after giving due notice to the members of the 



Company and the resolutions passed thereat were duly recorded in Minutes Book 

maintained for the purpose. 

7. No Extra Ordinary General Meeting was held during the financial year. 

8. The Company has not advanced any loans to its Directors, persons, firms or 

companies referred to under section 295 of the Act during the financial year. 

9. The Company has not entered into contracts falling within the purview of section 

297 of the Act the financial year under report. 

10. The Company has made necessary entries in the register maintained under section 

301 of the Act. 

11. As there were no instances falling within the purview of section 314 of the Act, 

the Company has not obtained any approvals from the Board of Directors, 

Members of the Company or Central Government. 

12. The Company has not issued any duplicate share certificates during the financial 

year. 

13. The Company: 

(i) Was not required to deliver the certificates on allotment of securities and on 

lodgment thereof for transfer / transmission or any other purpose in 

accordance with the provisions of the Act as there was no allotment of shares 

during the financial year. 

(ii) has not deposited any amount in a separate Bank Account as no dividend was 

declared during the financial year. 

(iii)was not required to post warrants for dividends to any member of the 

Company as no dividend was declared during the financial year. 

(iv) Has no amounts in unpaid dividend account, application money due for 

refund, matured deposits, matured debentures and the interest accrued thereon 

which have remained unclaimed or unpaid for a period of seven years to 

Investor Education and Protection Fund. 

(v) has duly complied with requirements under section 217 of the Act. 

14. The Board of Directors of the Company is duly constituted consisting of Shri R. 

S. Dubey, Shri Somesh Bose and Shri Tapas Basak as members of Board. 

15. Since the paid up capital of the Company is less than Rs. 5 Crore, the Company 

was not required to appoint a Managing Director / Whole Time Director / 

Manager under section 269 of the Act. 

16. The Company has not appointed any Sole Selling Agents during the financial 

year. 

17. The Company was not required to obtain any approvals of the Central 

Government, Company Law Board, Regional Director, Registrar and/or such 

authorities as may be prescribed under the various provisions of the Act during 

the financial year. 

18. The Directors of the Company have disclosed their concern / interest in other 

firms / companies to the Board of Directors pursuant to the provisions of the Act 

and the rules made there under. 

19. The Company has not issued any shares, debentures or other securities during the 

financial year. 

20. The Company has not bought back any shares during the financial year. 



21. The Company has not issued any preference shares or debentures and hence there 

was no redemption of preference shares or debentures during the financial year. 

22. There were no transactions necessitating the Company to keep in abeyance the 

rights to dividend, rights shares and bonus shares pending registration of transfer 

of shares. 

23. The Company has not invited / accepted any deposits including any unsecured 

loans falling within the purview of section 58A of the Act during the financial 

year. 

24. The Company has not made any borrowings during the Financial Year. 

25. The Company has not made any loans or advances or investments in or given 

guarantees or provided securities to other bodies corporate and consequently was 

not required to make entries in the register kept for the purpose. 

26. The Company has not altered the provisions of the Memorandum with respect to 

situation of the Company’s registered office from one State to another during the 

year under scrutiny. 

27. The Company has not altered the provisions of the Memorandum with respect to 

the Objects of the Company during the year under scrutiny. 

28. The Company has not altered the provisions of the Memorandum with respect to 

Name of the Company during the year under scrutiny. 

29. The Company has not altered the provisions of the Memorandum with respect to 

share capital of the Company during the year under scrutiny. 

30. The Company has not altered its Articles of Association during the financial year. 

31. There was/were no prosecution initiated against or show cause notices received 

by the Company and no fines or penalties or any other punishment was imposed 

on the Company during the financial year, for offences under the Act. 

32. The Company has not received any money as security from its employees during 

the financial year. 

33. The Company was not required to constitute its Provident Fund since the 

provisions of section 418 of the Act is not applicable to the Company. 

 

 

 

For Nikita Agarwal & Associates 

Company Secretaries 

Place:   Mumbai 

Date:    8
th

 August, 2013                 Sd/- 

(Nikita Agarwal) 

(Proprietor)  

Mem. NO. ACS26819 

C. P. No.9907 



 

Annexure A: 

 

Registers as maintained by the Company: 

 

STATUTORY REGISTERS 

 

Sr. No.  Particulars      Applicable Provisions 

1   Register of investments    U/s 49 

2   Register of Members     U/s 150 

3   Books of Accounts     U/s 209 

4   Register of Directors     U/s 303 

5   Register of Directors’ shareholding   U/s 307 

6   Register of Contracts in which  

Directors are interested    U/s 301 

 

OTHER REGISTERS 

 

Sr. No.  Particulars 

1   Minute Books for Board Meeting and Shareholders’ Meeting 

2   Register of Renewed and Duplicate Share Certificates 

3   Register of Directors’ Attendance 

4   Register of Shareholders’ Attendance 

5   Register of Proxies 

6   Register of Transfers 

7   Register of Fixed Assets 

 

The Company has not maintained the following registers as it was informed that 

there were no entries / transactions to be recorded therein: 

 

Sr. No. Particulars     Applicable Provisions 

1  Register of Deposits    As per Rule 7 of the Companies 

(Acceptance of Deposits) Rules, 1975 

2  Register of Securities Bought Back  U/s 77 A 

3  Register of Debenture Holders   U/s 152 

4  Foreign Register of Members   U/s 157 

5  Register of Investment and Loans  U/s 372 A 

6  Register of Charges    U/s 143 

 

 

 

 

 

 

 

 



 

 

 

 

 

 

Annexure B: 

 

Forms and Returns as filed by the Company with the Registrar of Companies, 

Regional Directors, Central Government or other authorities during the financial 

year ending 31
st
  March, 2013: 

 

Sr. 

No. 

Form No./ 

Returns 

Filed 

Under 

Section 

Date of 

Filing 

Whether filed 

within 

prescribed 

time 

In case of  delay 

in filing, whether 

requisite 

additional 

fee paid: Yes/No 

1 Annual 

Accounts 

(Form 

23ACXBRL & 

23ACAXBRL) 

220 11/12/2012 Yes No 

2 Annual Return 

(Form 20B) 

159 16/10/2012 Yes No 

3 Compliance 

Certificate 

(Form 66) 

383A 16/10/2012 Yes No 

4 Information by 

Auditor 

(Form 23B) 

224(1A) 29/09/2012 Yes No 

 

 

 

For Nikita Agarwal & Associates 

Company Secretaries 

Place:   Mumbai 

Date:    8
th 

August, 2013                 Sd/- 

(Nikita Agarwal) 

(Proprietor)  

Mem. NO. ACS26819 

C. P. No.9907 

 



INDEPENDENT AUDITORS’ REPORT 

 

 

To 

The Members, 

MASTER CHEMICALS LIMITED 

 

Report on the Financial Statements 

 

We have audited the accompanying financial statements of MASTER CHEMICALS LIMITED (“the 

Company”) which comprises the Balance Sheet as at March 31, 2013, the Statement of Profit 

and Loss and Cash Flow Statement for the year then ended, and a summary of significant 

accounting policies and other explanatory information.  

 

Management’s Responsibility for the Financial Statements 

 

Management is responsible for the preparation of these financial statements that give a true 

and fair view of the financial position and financial performance of the Company in accordance 

with the accounting principles generally accepted in India, including Accounting Standards 

referred to in sub-section (3C) of section 211 of the Companies Act, 1956 (“the Act”). This 

responsibility includes the design, implementation and maintenance of internal control relevant 

to the preparation and presentation of the financial statements that give a true and fair view 

and are free from material misstatement, whether due to fraud or error.  

 

Auditor’s Responsibility 

 

Our responsibility is to express an opinion on these financial statements based on our audit. We 

conducted our audit in accordance with the Standards on Auditing issued by the Institute of 

Chartered Accountants of India. Those Standards require that we comply with ethical 

requirements and plan and perform the audit to obtain reasonable assurance about whether 

the financial statements are free from material misstatement.  

 

An audit involves performing procedures to obtain audit evidence about the amounts and 

disclosures in the financial statements. The procedures selected depend on the auditor’s 

judgment, including the assessment of the risks of material misstatement of the financial 

statements, whether due to fraud or error. In making those risk assessments, the auditor 

considers internal control relevant to the Company’s preparation and fair presentation of the 

financial statements in order to design audit procedures that are appropriate in the 

circumstances. An audit also includes evaluating the appropriateness of accounting policies 

used and the reasonableness of the accounting estimates made by management, as well as 

evaluating the overall presentation of the financial statements.  

 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 

basis for our audit opinion. 

Opinion 

In our opinion and to the best of our information and according to the explanations given to us, 

the financial statements give the information required by the Act in the manner so required 

and give a true and fair view in conformity with the accounting principles generally accepted in 

India:  



i. in the case of the Balance Sheet, of the state of affairs of the Company as at March 31, 

2013;  

ii. In the case of the Statement of Profit and Loss, of the “loss” for the year ended on that 

date. 

iii. In the case of the cash Flow Statement, of the cash flows for the year ended on that 

date. 

 

Report on other legal and regulatory requirements 

 

1. The Companies (Auditor’s Report) Order, 2003 (as amended) (“the Order”) issued by 

Central Government of India in terms of (4A) of Section 227 of Companies Act, 1956, we 

give in the Annexure hereto, a statement on the matters specified in paragraphs 4 and 5 

of the said Order.  

 

2. As required by section 227(3) of the Act, we report that:  

 

a) We have obtained all the information and explanations which to the best of our 

knowledge and belief were necessary for the purpose of our audit;  

b) In our opinion proper books of account as required by law have been kept by the 

Company so far as appears from our examination of those books  

c) The Balance Sheet and Statement of Income and Expenditure, dealt with by this Report 

are in agreement with the books of account.  

d) In our opinion, the Balance Sheet and Statement of Income and Expenditure, comply 

with the Accounting Standards referred to in subsection (3C) of section 211 of the 

Companies Act, 1956;  

e) On the basis of written representations received from the directors as on March 31, 

2013, and taken on record by the Board of Directors, none of the directors is disqualified 

as on March 31, 2013, from being appointed as a director in terms of clause (g) of sub-

section (1) of section 274 of the Companies Act, 1956.  
 

For CHATURVEDI & CO. 

Chartered Accountants 

(Firm Registration No.: 302137E) 

 

 

Date :  27
th

 May, 2013 

Place:  Mumbai                     (S. N. Chaturvedi) 

                                                                                                  Partner 

(Membership No.: 040479) 



ANNEXURE TO THE INDEPENDENT AUDITORS' REPORT 

Referred to in Paragraph 1 under the heading of “Report on Other Legal and Regulatory 

Requirements” of our report of even date. 

 

i) As the company had no fixed assets during the year, provisions of paragraph 4(i) of the 

Order are not applicable. 

 

ii) As explained to us, the company did not carry any inventory at any time during the year. 

In view of the foregoing, the provisions of paragraph 4(ii) of the Order are not 

applicable. 

 

iii) As per the information furnished, the company has not granted or taken any loans, 

secured or unsecured, from /to companies, firms or other parties covered in the register 

maintained under section 301 of the Companies Act, 1956. In view of the foregoing, the 

provisions of paragraph 4(iii) of the Order are not applicable. 

 

iv) In our opinion and according to the information and explanations given to us, there are 

adequate internal control procedures commensurate with the size of the Company and 

the nature of its business. During the course of our audit, no major weakness has been 

noticed in the internal controls. 

 

v) According to the information and explanations given to us, during the year, the 

Company has not entered into transactions with parties that would require it to be 

entered in the Register maintained under section 301 of the Companies Act, 1956. 

 

vi) According to the information and explanations given to us, the Company has not 

accepted any deposits during the year from the public within the meaning of the 

provisions of sections 58A and 58AA of the Companies Act, 1956 and rules made 

thereunder.  

 

vii) In our opinion, the company has an internal audit system commensurate with the size 

and nature of its business.  

 

viii) Maintenance of Cost Accounts under section 209(1) (d) of the Companies Act, 1956 has 

not been prescribed for the Company. 

 

ix) The company is regular in depositing with appropriate authorities undisputed statutory 

dues including provident fund, income tax and other material statutory dues applicable 

to it.  

 

x) There are no accumulated losses of the company as at 31
st

 March 2013. The company 

has incurred cash losses during the financial year covered by our audit. The company 

had incurred cash losses in the immediately preceding financial year. 

 

 



xi) In our opinion, and according to the information and explanations given to us, the 

company has not defaulted in payment of dues to financial institutions, banks or 

debenture holders. 

 

xii) Based on our examination of the records and the information and explanations given to 

us, the company has not granted any loans and/or advances on the basis of security by 

way of pledge of shares, debentures and other securities. 

 

xiii) In our opinion, the company is not a chit fund or a nidhi, mutual benefit fund/society.  

Therefore, the provisions of clause 4(xiii) of the Companies (Auditor’s Report) Order, 

2003 are not applicable to the company. 

 

xiv) In our opinion, the Company is not dealing in or trading in shares, securities, debentures 

and other investments. Accordingly, the provisions of clause 4(xiv) of the Companies 

(Auditor’s Report) 2003 are not applicable to the Company. 

 

xv) According to the information and explanations given to us, the Company has not given 

guarantees for loans taken by others from banks or financial institutions. 

 

xvi) The Company has not availed any term loans. 

 

xvii) According to the information and explanations given to us and on an overall 

examination of the balance sheet of the company, we report that the no funds raised on 

short-term basis have been used for long-term investment.   

 

xviii) The Company has not made any preferential allotment of shares during the year.  

 

xix) The Company has not issued any debentures during the year. 

 

xx) The Company has not raised any money by public issue during the year covered by our 

Report. 

  

xxi) According to the information and explanations given to us, no fraud on or by the 

company has been noticed or reported during the course of our audit. 

 

For CHATURVEDI & CO. 

Chartered Accountant 

     (Firm Regn. No. 302137E) 

 

 

 

          (S.N. Chaturvedi) 

Partner 

     Mem. No. 040479 

  

Place: Mumbai 

Date : 27
th

 May, 2013 



Master Chemicals Limited

Balance sheet as at 31 March 2013

Notes 31 March 2013 31 March 2,012
Rs. Rs.

Equity and liabilities
Shareholders' Funds

Share capital
Reserves and surplus

3

4

Current liabilities

Trade payables
Other current liabilities

5

6

TOTAL

Assets

Non-current assets

Non-current investments

LongO-termloans and advances

7

8

'.

Current assets

Trade receivables
Cash and bank balances

Short-term loans and advances

9
. 10

8

TOTAL

Summary of significant accounting policies 2.1

The accompanying notes are an integral part of the financial statements.

As per our report of even date Forand on behalf of the Board of Directors of Master
Chemicals Limited

For Chaturvedi & Co.

finn Registration No. 302] 37E
2h(11rteredAccountants

gel/-
.' '..-. -

SclJ-
,R. S.Dubey
Director

gdJ~
$or;;esh Bos-e
Director

S.N.Chaturvedi
Partner

Membership No. 040479
Mumbai: 27th May, 2013

2,450,000 2,450,000

2,648,390 3,018,549

5,098,390 5,468,549

217,881 ]51,314

3,090 317

220,971 151,631

5,3] 9,36] 5,620,180

3,694,270 3,694,270

177,644 196,879

3,871,9]4 3,891,149

1,442,447 1,724,03 I

5,000 5,000

1.447,447 1,729,031

5,319,361 5,620,] 80



h'VlasterChemicals Limited

Statement of profit and loss for the year ended 31 March 2013

Notes 31 March 2013 31 March 2012

Rs. Rs.

Income

Other income
Total

II 10,218

10,218

Expenses

Employee benefits expense

Other expenses
Total

12

13
18,000

352,159

370,159

18,000

457,772
475,772

Profit/(loss) before tax

Tax expenses
Current tax
Deferred tax

Total tax expense

(370,159) (465,554 )

Profit/(loss) for the year

Prior period items

(370,159) (465,554)

(11,030)

Net profit/(loss) for the year (370,] 59) (476,584)

Earnings per equity share [nominal value of share Rs. 10
(31 March 20 II: Rs. 10)]
Basic and Diluted 14 (1.5 I) ( I.95)

Summary of significant accounting policies 2.1

The accompanying notes are an integral part of the financial statements.

As per our rep0l1 of even date FOLand on behalf of the Board of Directors of Master

Chemicals Limited
For Chaturvedi & Co.

FiHfI..Registration No. 302137E
~haritred Accountants

3dI-'
S.N.chaturvedi
Partner

MembershipNo. 040479
Mumbai:27th May,2013

.' :"-:"

JdJ-
R:S. Oubey
Director

Sdl-
Somesp Rose
Director



Master Chemical Limited

Cash flow statement for the year ended March 31, 2013

31 March 2013

Rs.

31 March 2012

Rs.

Cash flow from operating activities
Net profit before tax

Non-cash adjustment to reconcile profit before tax to net cash flows

Prior period expenses
Operating profit before working capital changes

Movements in working capital:
Increase/ (decrease) in trade payabies
Increase/ (decrease) in other current liabilities
Decrease / (increase) in trade receivables

Decrease / (increase) in long-term loans and advances

Cash generated from /(used in) operations

Direct taxes paid (net of refunds)
Net cash flow from/ (used in) operating activities (A)

Cash flows from investing activities

Net cash flow from/ (used in) investing activities (8)

Cash flows from financing activities

Net cash flow' from/ (used in) in financing activities (C)

Net increase in cash and cash equivalems (A + B -j- C)

Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

Components of cash and cash equivalents
Cash on hand
With banks -

on current account

Total cash and cash equivalents

Cash and cash equivalents in Cash Flow Statement

Summary of significant accounting policies -

For Chaturvedi & Co.

Finn Registration No. 302137E
ChaJ1:eredAccountants

For and on behalf of the Board of
Master Chemicals Limited

.' ',-

3d/-'
S.N.Choturvedi
Partner

Membership No. 040479

Murhbai: 27th May, 2013

3d/-
-R. S. Dubey
Director

/ g dI-
, Someshl Bose
Director

(370, I59) (465,554)

(J 1,030)
(370,159) (476,584)

66,567 22,330
2,773 (50,858)

433,916
19,235

(281,584) (71,196)
- (38,300)

(281,584) 009,496)

(281,584) (109,496)
1,724,031 1,833,527
1,442,447 1,724,031

15,769 15,769

1,426,678 1,708,262
1,442,447 1,724,031

1,442,447 1,724,031
2.]



Master Chemicals Limited

Notes to financial statements for the year ended 31't March 2013

I. Corporate Information

Master Chemicals Limited is a public company domiciled in India and incorporated under the
provisions of Companies Act, 1956. Its shares are listcd on Bombay Stock Exchange in India.
The company's main object of business is mentioned in the Memorandum and Articles
Association of the company.

2. Basis of Preparation

The financial statements of the company have been prepared in accordance with generally
accepted accounting principles in India (Indian GAAP). The company has prepared these
financial statements to comply in all material respects with the accounting standards notified
under the Companies (Accounting Standards) Rules, 2006, (as amended) and the relevant
provisions of the Companies Act, 1956. The financial statements have been prepared on an
accrual basis and under the historical cost convention.

2.1. Summary of significant accounting Policies

(a) Use of estimates

The preparation of financial statement in conformity with Indian GAAP requires the
- management to make judgment, est~matesand assumptions that affect the reported amounts of

revenues, expenses, assets and liabilities and the disclosure of contingent liabilities, at the end of
the repOliing period. Although these estimates are based on the management's best knowledge of
current events and actions, uncertainty about these assumptions and estimates could result in the
outcomes requiring a material adjustment to the carrying amount of assets or liabilities in future
periods.

(b) Investments

Investment, which are readily realizable and intended to be held for not more than one year from
the date on which such investments are made, are classified as current investments. All other
investments are classified as long-term investments.

,~',- ' .-

On initial recognition, all investments are measured at cost. The cost comprises purchase price
and directly attributable acquisition charges such as brokerage, fees and duties. .
Long Term Investments are carried at cost. However, provision for diminution in value is made
to recognize a decline other than temporary in the value of the investments.



(c) Revenue Recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the
company and the revenue can be reliably measured. The following specific recognition criteria
must also be met before revenue is recognized:

i. Income from services

Revenues from contracts priced on a time and material basis are recognized when services are
rendered and related costs are incurred. Revenues from turnkey contracts, which are generally
time bound fixed price contracts, are rec'ogriized over the life of .the contract using the
proportionate completion method, with contract costs determining the degree of completion.
Foreseeable losses on such contracts are recognized when probable. Revenues from maintenance
contracts are recognized pro-rata over the period of the contract.

ii. Interest

Revenue is recognized on a time proportion basis taking into account the amount outstanding and
the rate applicable.

iii. Dividend

Revenue is recognized when the shareholders' right to receive payment is established by the
balance sheet date. .

(d) Income taxes

'. Current tax is the amount of tax payable on the taxable income for the year as determined in
accordance with the provisions of the Income Tax Act, 1961. .

Minimum Alternate Tax (MAT) paid in accordance with the tax laws, which gives future
economic benefits in the form of adjustment to future income tax liability, is considered as an
asset if there is convincing evidence that the Company will pay normal income tax. Accordingly,
MAT is recognized as an asset in the Balance Sheet when it is probable that future economic
benefit associated with it will flow to the company.

Deferred tax is recognized on timing differences, being the differences between the taxable
income and the accounting income that originate in one period and are capable of reversal in one
or more subsequent periods. Deferred tax is measured using the tax rates and the tax laws
enacted or substantially enacted as at the reporting date. Deferred tax liabilities are recognized
for all timing differences. Deferred tax assets in respect of unabsorbed depreciation and carry
forward of losses are recognize~.~nly if there is virtual certainty that there will be sufficient
future taxable income available to realize such assets. Deferred tax assets are recognized for
timing differences of other items only to the extent that reasonable certainty exists that sufficient
future taxable income will be available against which these can be realiLed. Deferred lax assds
ahd liabilities are offset if such items relate to taxes on income levied by the same governing tax
laws ano lhe Company has a legally enforceable righl l'or such sel off. Deferred lax assets are
reviewed at each Balance Sheet date for their reliability



(e) Earning Per Share

Basic earnings per share are -calculated by dividing the net profit or loss for the period
attributable to equity shareholders by the weighted average number of equity shares outstanding
during the period. Partly paid equity shares are treated as a fraction of an equity share to the
extent that they are entitled to participate in dividends relative to a fully paid equity share during
the reporting period. The weighted average number of equity shares outstanding during the
period is adjusted for events such as bonus issue, bonus element in a right issue, share split, and
reverse share split (consolidation of shares) that have changed the number of equity shares
outstanding, without a corresponding change in resources.

For the purpose of calculating diluted earning per share, the net profit or loss for the period
attributable to equity shareholders and the weighted average number of shares outstanding during

I the period are adjusted for the effects of all dilutive potential equity shares.

(f) Provisions

A provision is recognized when the company has a present obligation as a result of past event, it
is probable that an outflow of resources embodying economic benefits will be required to settle
the obligation and a reliable estimate can be made of the amount of the obligation. Provisions are
not discounted to their present value and are determined based on the best estimate required to
settle the obligation at the reporting date. These estimates are reviewed at each reporting date and
adjusted to reflect the current best estimates.

.. Where the company expects some or all of a provision to be reimbursed, the reimbursement is
recognized as a separate asset but only when the reimbursement is virtually certain. The expense
relating to any provision is presented in the statement of profit and loss net of any
reimbursement.

. (g) Contingent Liabilities

A contingent liability is a possibie obligation.that arises form past events whose existence wiJl be
confirmed by the occurrence or non-occurrence of one or more uncertain future events beyond
the control of the company or a present obligation that is not recognized because it is not
probable than an outflow of resources will be required to settle the obligation. A Contingent
liability also arises in extremely rare cases where there is a liability that can not be recognized
because it cannot be measured reiiat"y. The company does not have any contingent liability.



(h) Cash and cash equivalents

Cash and cash equivalents in the cash flow statement comprise cash at bank and in hand and
short term investment with an original maturity of three months or less.

(i) Cash Flow statement

Cash flows are reported using the indirect method, whereby profit/(loss) before extraordinary
items and tax is adjusted for the effects of transactions of non cash nature and any deferrals or
accruals of past or future cash receipts or payments. The cash flows from operating, investing
and financing activities of the company are segregated based on the available information.

..':.,''"'



Master Chemicals Limited

Notes to financial statements for the )'ear ended 3] March 2013

3. Share capital
311\1arch 2013

Rs. .
31 March 2012

Rs.

Authorized shares

25,00,000 (31 March 20] 2: 25,00,000) equity shares of Rs. 10 each ;250,000,000 250.000,000

Issued, subscribed and fully paid-up shares
2,45,000 (31 March 2012: 2.45,000) equity shares of Rs. 10 each, 2,450,000 2,450,000

Total issued, subscribed and fully paid-up share capital 2,450,000 2,450,000

(a) Reconciliation of the shares outstanding at the beginning and at the end of the reporting period
Equity shares

At the beginning of the period

Issued during the period
Outstanding at the end of the period

31 March 2013
No. Amount

245.000 2,450,000

31 March 2012

No. Amount

245,000 2.450,000

245,000 2,450,000 245,000 2,450,000

(b) Terms! rights attached to equity shares

The Company has only one class of equity shares having par value of Rs.] 0 per share. Each holder of equity shares is entitled to one vote per sharc.

The Company declares and pays dividends in Indian rupees. The dividend proposed by the Board of Directors is subject to the approval oCthe
sharcholdcrs in the ensuing Annual General Meeting. During the year ended 31 March 2013, the amount of per share dividend recognized as distributions
to equity shareholders was Nil (31 March 20]2: Nil),

In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company, after distribution of
all preferential amounts. The distribution will be in proportion to the number of equity shares held by the shareholders.

(c) Details of shareholders holding more than 5% shares in the company

Name of the shareholder 31 March 2013

% holding in the
No. class

31 March 2012

% holding in the
No. class

Equity shares ofRs.1 0 each fully paid
Sahara India Corp Investment Limited

Sahara Prime City Limited

Bajrang Ispat and P]yw'OodLtd

52,900
1] 8,900
24,050

2159
48.53

9.82

52,900
118.900
24.050

21.59

4853
982

As per records of the Company, including its register of shareholders! members and other declarations received from shareholders regarding beneficial
interest the above shareholding represents both legal and benetieial ownerships of shares.

4. Resen'es and sur.l!lus
31 March 2013

Rs.
31 March 2012

Rs.

General Reserve

Balance as per the last financial statements I,] 88,500 1.188.500

Closing Balance 1,188,500 1,188,500

Surplus! (deficit) in the statement of profit and loss
Balance as per the last financial statements
Profitl{loss) for the year
Net surplus in the statemcnt of profit and loss

"'~ .,-

1.830.049

(370,]59)

1,459,890

2.306,633

(476.584)
1,830,049

2,648,390Total reserves and surplus 3,OIR,549

5. Trade pa,:ables
31 !\larch 2013

Rs.
31 March 2012

Rs.

Trade payables (including aeceptaneesj (refer note 18 tor
details of dues to micro and small enterprises)

217,88] 151.314

217,881 151,314

~
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6, Other 1'llITent liahilities

JI .\Iareh 201J

Rs.

JI .\Ian'h 2012

Rs,
Other liahilities

( Jlhcr:; 3,O'J()

J,O'.>O

317

JI7

7. C\un-currenl in"estments

JI "arch2111J

Rs.

JI "arch 2012

Rs.

'( radc ;11\c:;lll1cllls (\'aillcd al cllSlllnkss slalcd olhcrll;sc)

Iinquotcd cquity instrul11cnb
Ir1\CSlmCnl in associmcs

3.6'J.-12,7 (31 tvfarch lOll: 3NJ.-127) sharcs orRs 10cach 1i,1I\'

paid - up in Sahara India I.ik Insun1llcc Company I.imitcd

3.69-1.270 3.6'J-1.2711

J.6'.>-1,270 J,6'.>-1,270

i\g.grcgatc amount or quotcd im'CSll11cnls(Markct "aluc: Nil (31 t\'larch 201l: Nil) I

I\g.grcgalc amount'or IUllfUOICdin\'cstmcnts 3,6'J4.270 3.6'J-1.2711

8. Loans and athances
\un-CIIITent

JI "alTh 201J JI \larch21112
Cllnent

JI "arch 2111J JI "al'ch 2012

Senll'ity depusit

I Insccurcd, considcrcd gOlld 5,000

5.000

5.(JIIII

.'.1100

Other loans and adnlllces

!\lhanc'c incomC-la\ (nct orprm'ision 1'01'ta,alion') 177.64-1 196.879

Tutal 177,6-1-1 1%,S7'.> 5,000 5,000

<J.TnHle recei\'ahles

Trade recei~'.!hles (llnsecllr':,d)
JI \Iarch 201J

Rs.

JI \lalTh 2012
Rs.

Outslandl11g Itlr a perind c\cc'cding si.\ 1110nlhs 1'1'0111thc datc

thc\ arc duc It)(. paymcnl

Sccurcd. ~onsidered gOt\d
t Insccur.:lI.considered good
Douht rul

I'rm;sion Illr douhlrul rccci"ahics

f II, Cash and banI< balanccs
JI \larch201J

Rs.

J I .\Iard! 2012

Rs.

Cash and cash eqlli"alellts
Balancc lIith hanks

. ()n CUITcntaccounts

t' ash on hand

1.-126.678

15.76<)

1,-1-12,-1-17

1,-1-12,-1-17

~:f~ ,': ~{.

.~
,~

t.711X.2()2

15.76'J

1.72-1,OJ.1

1.72-1,OJI iTulal

11. Othu income

.~-,- JI "arch201J
Rs,

.: 'J1:;.\f;;tch 2012

Rs.

10.21X
10,218

('redit balanccs IITillcll hack

12. Emilluy'ce heneflts expense

Salarics. "agcs and bonus (Rcil11bursl11cntI

JI "alTh 2111J

Rs.

I X.OOO

18,(H)()

JI \blrch 2012

Rs.

IX.OOO

IS.OOO
~



13. Othe!" expenses

.,
Rent
Rates and taxes

Advertising Expenses

Legal and professional fees
Directors' sitting fees

Payment to auditor (Refer details below)
Membership & Subscription
I'rinting & Stationery
Miscellaneous expenses

31 March 2013
Rs.

24.000

2,500
49,018

61,717
60,000

30,899
30.336

27,618
65,071

352,159

31 'larch 2012
Rs.

24.000

2,500
34,549
51,740

120,000
30.746

47,296

146,941
457,772

Payment to auditor
31 March 2013

Rs.
31 March 2012

Rs.
As auditor:

Audit fee

Limited Review
22,472

8,427
30,899

22,472

8,274
30,746

14. Earnings pe!"share (EPS)
The foJlowin~ reflects the profit and share data used in the basic and diluted EPS computations:

31 March 2013
Rs.

31 March 2012

Rs.

Net profit/ (loss) for calculation of basic & diluted EPS (370,159) (476.584 )

Weighted al'erage number of equity shares in calculating basic &
diluted Ep'S

245,000 245.000

.

~

.' ',-.. -

;;;

~
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15. Related party disclosures

Related parties with whom transactions have taken place during the year is NfL

16. Capital and other commitments

Estimated amount of contracts remaining to be executed on capital account and not provided for
are Rs -NIL (3 I5t March 20 I2: Rs NIL)

17. Contingent liabilities

m
Contingent liabilities of the company as on 31st March 2013 is Rs -NIL (31" March 2012: Rs
NIL)

18. Details of dues to micro and small enterprises as defined under the MSMED Act, 2006

f
As per the information available with the company, no amounts are due to Micro, Small and
Medium enterprisesas per MSMED Act, 2006 as at 3151March 20] 3 (315t March 2012 : Rs -
NfL) .

.
19 Previous year figures

~

Previous year's figures have been regrouped where necessary to conform to this year's
-dassification

For Chaturvedi & Co.
Firm Regn. No 302] 37E
Chartered Accountants

. For and on behalf of Board of Directors of
Master Chemicals Limited

'. 8d/-
S.N.chaturvedi
Partner

Membership No 040479
Mumbai: 27th May, 2013

Bd,I-
R:'f;).Dubey

D,irector
(DIN 00097186)

gel 1-"
Some~h Bose

Director
(DIN 00] 83694)
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